
Denim Developers Limited
Regd. & corp.office: c-15, H-1, lst Frr, rc Brock, shahid chandrashekhar

Afordable Awasiya yojna, rndusteriar Estate, Kota-324003, Rajasthan
clN: 136101RJ1969ptc076649,contact No: +91 -73ooo -83g2L

Email ld: info@denim.ore.in, Website: www.denimdevelopersttd.com

August L2,2024

To,

.Listing Department,
Metropolitan Stock Exchange of tndia Limited
205(A), 2nd floor, piramal Agastya Corporate park
KamaniJunction, LBS Road, Kurla (West),
Mumbai, Maharashtra, lndia, 4OOO7O

sub': submission of Un-audited standalone and consotidated Financial Resutts for euarterended 30th June, 2024 in compliance of regulation io ,nu 33 of securities and Exchange
Board of lndia (Listing obligations and Disclosure Requirements) Regulations ,zoLs.

Dear Sir/Ma'am,

with reference to above mentioned subject, the standalone and consolidated un-Audited
Financial Results for the quarter ended 3oth June, 2024has been considered and approved bythe Board of Directors in their duly held board meeting on 12th August. zoini,. A copy of un-
Audited Financial Results and Limited Review Report of the statutory Auditor thereon with
unmodified opinions is enclosed. i"

The meeting of Board of Directors commenced at 3 p.m. and conctuded at 4:00 p.m.

Kindly take the same on records.

Thanking You, :

For Den!n-pevelopers Limited

Rajesh Kumar Patil

Whole Time Director and CFO

DIN:- 02333350
{

Encl.: As Abbve
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  Chartered Accountants 
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610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

 

 

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial 
Results of the company pursuant to the regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

 

To  

The Board of Directors 

Denim Developers Limited 

 
 
1. We have reviewed the accompanying Statement of Unaudited standalone Financial Results 

of Denim Developers Limited (‘the company’) for the quarter ended June 30, 2024 (“the 
Statement”), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.  
 

2. This statement is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as 
prescribed under Section 133 of Companies Act, 2013 (“the Act”) read with relevant rules 
issued there under and other accounting principles generally accepted in India and in 
compliance with regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE  
2410), “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act,2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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  Chartered Accountants 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

 

 

 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 12/08/2024 
UDIN : 24521647BKGPJT3227 
 



DENIM DEVELOPERS LIMITED
CIN: L36t01RJt969pL C07 6649

Registered office:- c-15, H-1, lst Flr, IC Bloclq shahid chandrashekhar Afordable Awasiya yojna, rndusterial Estate, Kota,
RAJASTIIAN,324OO3

Email : info@denim.org.in Tel: +91 73000g3921
Statement of Unaudited Standalone f inancial Results for the euarter ended June 30,2024

Sr.

No. Particulars
Quarter Ended

(Rs, In Lakhs

Year Ended
30-Jun-2024 3l-Mar-2024 30-Jun-2023 3l-n,/iar-2024
(Unaudited) (Audited) (Unaudited) (Audited)I

2

I 
rruurtrts

l(a) Revenue from operations

Itu) ott.r income

lTotal Income from operations
I

Expenses
(a) Purchases & Related Expenses
(b) Change in Inventories offinished goods, work_in_progress and
stock-in-ffade
(c) Employee benefits expense
(d) Financb Costs
(e) Depreciation & Amortisation
(f) Other expenses

Total expenses

Profit / (Loss) before exceptional items and tax 
]

Exceptional Items(income) 
I

Profit I (Loss) before tax 
I

rax expense 
I

Current Tax 
I

Previous Period Tax 
I

Deferred Tax 
I

\etProfit/(Loss) forthe period t
)ther comprehensive income, net of income tax I
\. Items that will not be reclassified to profit or loss I

-Equity Instruments through Other Comfiehensive income I

I

- income tax relating to items that will not be reclassified to I

rrofit or loss 
I

l. Items that will be reclassified to profit or loss I
lotal comprehensive income(loss) for the period 

i
aid-up equity share capital @ace Value Rs.l0/-ieach) I
leservbs excluding revaluation reserve I

I

amings per equity share (of Rs l0l- each) (not annualised): I

)asic and Diluted 
I

ee accompanying notes to the finaneia.l resrrlts I

826.60

26.09
1,160.79

11.26
317.29

27.32
2,55:2.37

96.44
852.69 1,172.05 344.61 2,648.91

334.21

6.08

7.98
5.42

3.66

458.80

8.13

7.97
102.66

(332.62)
8. l6

0.07
484.92

13.56

1,239.93

3.66

(5.47)
34.05

3s3.69 581.22 160.53 1,294.64

499.01

499.01

123.75

(3.65'

590.83

590.83

175.96

8.09

fl.69)

184.08

(60.60)

244.67
lt.

61.20

(0.01)

1,364.17

(60.60)

1,424.77

375.96

8.09

2.81
378.91 408.46 183.48 1,037.91

23.72

(ss7)

23.72

(5.-e7)

378.91 426.22 r83.48 1.05s.67

3.57

1,061.42

3.85

1,061.42

t.73

1,061.42 1,061.42

10,1t4.77

9.78

#s
(MS



DENIM DEVELOPERS LIMITED
CIN: L36101RJ1969PL C07 6649

Registered office:- C-15, H-1, lst Flr, IC Blocl{, Shahid Chandrashekhar Afordable Awasiya yojna, Industerial Estate, Kota,
RAJASTHAN,324OO3

Email : info@denim.org.in Tel: +9l73OOOg392l
Statement of Unaudited Standalone X'inancial Results for the Quarter ended June 30,2024

Notes to the standalone {inancial results:
I The above results were reviewed by the Audit Committee and were''thereafter approved by the Board of Directors of the

Company at its meeting held on August 12,2024. The statutory auditors of the company have reviewed these financial results
persuant to regulation 33 of the SEBI (-isting Obligation and Disclosure Requirements) Regulation 2015 as amended.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (nd AS)
presoibed under Section 133 ofthe Companies Act" 2013 and other recognised accounting practices and policies to the extent
applicable.

3 Where financial results contain both consolidated financial results and standalone financial results ofthe paxent, segment
informatibn is required to be presented only in the consolidated financial results. Accordingly, segment information has been
presented in the consolidated financial results.

The aforesaid results have been filed with Stock Exchange under Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 and are also available on the Stock Exchange website at www.msei.in and on website of the
Company at www.denimdevelopersltd.com

Figures for the quarter ended March 31,2024 represents the difference between audited figures in re;pect of the full financial
year and the published figures of nine months ended Decemb er 31,2023.

6 Previous period figures have been regrouped / reclassified wherever necessary.

FOR: DENIM DEVELOPERS LIMITED

Place: Kota
Date:12108/2024 DINNo.:- 02333360



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                              
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

 

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial 
Results of the company pursuant to the regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

 

To  

The Board of Directors 

Denim Developers Limited 

 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Denim Developers Limited (‘the holding company’) and its subsidiaries 
(Holding company and its subsidiaries together referred to as “the group”), and its share of 
net profit/(loss) after tax and total comprehensive income/(loss) of its associates for the 
quarter ended June 30, 2024 (“the Statement”), being submitted by the holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This statement is the responsibility of the Holding Company’s Management and approved 
by the Holding company’s Board of Directors, has been prepared in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 
(“the Act”) read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE  
2410), “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act,2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

 



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                              
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 

4. This statement includes the results of the following companies: 
S. No. Companies Relation 
1 Industrial Tubes Manufacturers Pvt Ltd. Subsidiary 
2 Excellent Dreamestate Pvt Ltd. Associate 
3 Expertise Wealth Consultancy Pvt Ltd. Associate 
4 Resonant Wealth Consultancy Pvt Ltd. Associate 

 
5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of unaudited consolidated financial results 
prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 12/08/2024 
UDIN : 24521647BKGPJU7150 
 



DEIIIM DEVELOPERS LIMITED
CIN: L36t0tRJ1969pLC 07 6649

Registered office:' C-15, H-1, lst f,'lr, rC Block, Shahid Chandrashekhar Afordable Awasiya yojna, lndusterial Es tate,Kota,
RAJASTHAN,324003

Email : info@denim.org.in TeL +91 73OOOg3g2l
Statement of Unaudited Consolidated Financial Results for the euarter ended J11ne 30,2024

a) Cost of Materials consumed
(b) Purchases & Related Expenses
(c) Change in Inventories offinished goods, work-in-progress and
stock-in-trade
'd) Employee Benefits Expense
e) Finance Costs
f) Depregiation and Amortization Expense

Profit / (Loss) before exceptional items and tax
Items / (income)

Profit / (Loss) before tax
Tax expense

Current Tax
Previous Period Tax
Deferred Tar
Profit / (Loss) for the period

in profiV (Loss) ofthe associate (Net ofTax)

comprehensive income, net of income tax

'i) Equity Instruments through Other Comprehensive Income
Income tax relati,g to items that will not be reclassified to profit or loss
on (i) above

ii) Remeasurement of Post-employment benefit obligation
)ome t&\ relating to items that will not be reclassified to profit or
(ii) above

Total comprehensive income/(loss) for the period
Net Profit/(Loss) attributable to:

Non-controlling interests
Other cornprehensive income attributable to:

Owners
Non-controlling interests
'otal comprehensive income attributable to:

Paid-up equity share capital (Face Value Rs.l0/- each)
Reserres excluding revalualion reserve
Earnings per share (ofRs 10/- each) (not annualised):
Basic and Diluted

note to the financial results

1,714.41

817 63

349.76
9.98

15.89

16.55

294.47

3.66

286.05
13.73

0.12
15.97

r20.23

1,58r.01
2,277.45

284.56

51.67

7.69
45.23

1,323.21

1,918.28

329.82

0.00
1,061.42

3.11

262.90

0.00

17.71

280.61

0.00
1,061.42

2.48

489.62

0.01

489.62

0.01

1,061.42

4.61

1,569.52

0.01

17.71

1,587.23

0.01

1,06t.42
11,283.39

14.7g

Owners

Non-controlling interests



DENIM DEVELOPERS LIMITED
CIN: L36t 0tRJt 969pLC 07 6649

Notes to the consolidated financial results:
1 The above consolidated results were reviewed by the Audit committee and were thereafter approved by the Board of Directors of the companyat its meeting held on August 12,2024. The statutory auditors ofthe company have reviewed these financial results persuant to regulation 33 ofthe SEBI (Listing obligation and Disclosure Requirements) Regulation 20rs as amended.

2 This statement has been prepared in accordance with the companies (Indian Accounting standards) Rules, 2015 (Ind AS) prescribed undersection 133 ofthe companies Ac! 2013 and other recognised accountin! practices ard policies to the extent applicable.

3 The aforesaid results have been filed with stock Exchans: under Regulation 33 of SEBI (Listing obligations and Disclosure Requirements)Regulations, 2015 and are also available on tJre Stock Exchange website at www.msei.in and on website of the company at websitewww. denimdevelopersltd. com

4 Figures for the quarter ended March 31, 2024 represents the difference between audited figures in respect of the firll frnancial year and thepublished figures ofnine months ended December 31,2023.

5 The Subsidiary company has purchased the old & used plant and machinery t}rough e-auction conducted on23.l0.20lgof IWS Samtel colorLimitedforRs'9,15,00,000.ThesaidplantandmachineryarelyingattheactoryJrsa-t.lcolorLtd. 
Till3l.o3.2o24,thecompanyhasmade

sale ofRs' 15,64,71,8411- out ofthe total material purchased through auction. The company has obtained a report from Ashok B Kale & pralhad
G' chorghade (B'E' Metallurgist) to value the closing stock in which they said "without dismantling, cutting segregating and testing ofmaterial, it is not possible to evaluate the exact quantity, quality and value of fre said goods. It is also not p'ossible t" ai.ir.itr" ,frr,,"*-J"i irliwill take plenty of time but the same shall be done at the time of selling of the said material. This is to certiff that after selling the material upto30.06.2024, the value of material, still lying at their plant is not ress th* n . s,oo,oo,ooo,
Accordingly, by considering the minimum value of Rs. 8,00,00,000 of remaining-stock lying there, the compary has calculated the cost ofremaining stock as Rs. 2,68,40,870 which has been included in the figure ofclosinfstock.

6 Based on the "management approach" as defined in Ind-As 108 - operating segments, the chief operating Decision Maker evaluates theGroup's performance and allocates resources based on an analysis oi various pi.for-*." indicators by b-usiness segments. Accordingly,information has been presented along these business segments. The accounting principles used in the pr"p*u,ioo org,e financial statements areconsistently applied to record revenue and expenditure in individual segments.
Segment Reporting - Consolidated

Sr.

No.
Particulars

In
Quarter Ended Year Ended

30-Jun-2024 3l-Mar-2024 30-Jun-2023 3l-Mar-2024
1

,,

3

4

lSepment Revenue
IReal Estut"
lu"rt*
lro,r,
lless ; lnte.-segrnent revenue

lNet Sates/ lncome from Operations

lSegment results before interest and tax
lReal Estate

lu"rt.
Ito,rl
lless : Finance cost

lless : Other unallocable expenditure

lAdd : Other unallocable income

lProfit before tax

lSegment Assets
lReal Estate
I

lMetals
I

lUnallocated
Total Assets

Segment Liabilities
Real Estate

Metals

Unallocated

Totat Liabilities

826.60

861.71

1,688.31

1,160.79

308.93

1,469.72

3t7.29
1,3 16.60

I,633.89

2,s52.37

4,832.42

7,384.78

1,688.31 1,469.72 1.633.89 7,384.78

472.91

5.59
579.57

156.0s

1s6.76

381.49

1,267.73

553.93
478.50 735.62 538.25 1,821.66

26.09

0.12

15.64

4.45

87.92

7.69

164.90
504.59 751.14 621.71 r,978.87

5,4s5. l3
2,052.70

6,512.06

5,643.47

1,653.16

6,160.93

4,081.24

1,738.05

6,526.13

5,643.47

1,6s3.16

6,160.93
14,019.89 13,457.55 12.345.42 13,457.55

827.51

517.75

991.10

121.64

788.18

310.04
991.10

121.64

1,345.26 1,112.75 1,099.22 1,112.75

7 Previous period figures have been regrouped / reclassified wherever necessary.

Place: Kota

Date:1210812024

FOR: DENIM D

Rajesh Kumar Patil
Director
DINNo.:- 02333360


